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9LUWXDO�3XEOLF�+HDULQJ�RQ�-XQH����������DW�����SP 

7KHUH�ZLOO�EH�DGGLWLRQDO�LQIRUPDWLRQ�RQ�RXU�ZHE�SDJH�DW�ZZZ�GXUKDPPH�FRP�DQG�WKH�'XUKDP�)DFH%RRN�SDJH�LQ�WKH�
FRPLQJ�ZHHNV� 

 

7KH�IROORZLQJ�SDJHV�FRQWDLQ�ZKDW�\RX�ZLOO�VHH�RQ�WKH�EDOORW��%RWK�WKH�6HOHFW�%RDUG�DQG�WKH�%XGJHW�&RPPLWWHH�PHW�WR�FKDQJH�
WKH�RULJLQDO�ZDUUDQW�DQG�UHFRPPHQGDWLRQV�GXH�WR�WKH�SDQGHPLF���0DQ\�RI�WKHVH�TXHVWLRQV�DUH�GLIIHUHQW�WKDQ�DQG�UHSODFHV�WKH�
'UDIW�:DUUDQW�ZKLFK�DSSHDUV�LQ�WKH�'XUKDP�$QQXDO�5HSRUW���7KH�LQWHQW�RI�WKHVH�FKDQJHV�LV�WR�NHHS�'XUKDP¶V�WD[�UDWH�IODW�WKLV�
\HDU�� 

:KHQ�WKH�7RZQ�³DSSURSULDWHV´�DQ�DPRXQW�WKH�UHVLGHQWV�DUH�JLYLQJ�WKH�7RZQ�SHUPLVVLRQ�WR�VSHQG�WKDW�DPRXQW��³UDLVH´�PHDQV�
WKH�IXQGV�ZLOO�EH�UDLVHG�WKURXJK�WD[HV�DQG�³WUDQVIHU´�PHDQV�WKH�7RZQ�ZLOO�WUDQVIHU�IXQGV�IURP�DQ�H[LVWLQJ�IXQG��XVXDOO\�D�UHYH�
QXH�RU�FDSLWDO�IXQG�� 

$W�WKH�HQG�RI�WKH�EDOORW��WKHUH�DUH�HOHYHQ������³%XVLQHVV�$UWLFOHV´���7KHVH�DSSHDU�RQ�WKH�ZDUUDQW�HYHU\�\HDU�DQG�JLYH�WKH�6HOHFW�
%RDUG�DXWKRULW\�WR�WUDQVDFW�EXVLQHVV�IRU�WKH�,QKDELWDQWV�RI�WKH�7RZQ�RI�'XUKDP� 

4XHVWLRQ����7R�VHH�LI�WKH�7RZQ�RI�'XUKDP�ZLOO�YRWH�WR�UDLVH�DQG�DSSURSULDWH�DQ�DPRXQW�QRW�WR�H[FHHG�WKH������'XUKDP�0X�
QLFLSDO�%XGJHW�IRU�DQ\�EXGJHW�DUWLFOHV�QRW�DSSURYHG� 

,I�DQ\�DUWLFOH�GRHV�QRW�SDVV��WKH�7RZQ�ZRXOG�UHYHUW�WR�ODVW�\HDUV�EXGJHW��,Q�WKH�IROORZLQJ�SDJHV�\RX�ZLOO�VHH�ODVW�\HDU¶V�EXGJHW���
7KHVH�ILJXUHV�ZLOO�QRW�DSSHDU�LQ�WKH�DFWXDO�EDOORW�DOWKRXJK�D�FRS\�RI�WKLV�LQIRUPDWLRQDO�VKHHW�ZLOO�EH�DYDLODEOH�XSRQ�UHTXHVW� 

4XHVWLRQ����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�DSSURSULDWH�DQG�WUDQVIHU����������IURP�WKH�3XEOLF�:RUNV�&DSLWDO�)XQG�IRU�WKH�
SXUFKDVH�RI�D�QHZ�WUXFN�DQG�VQRZSORZ�SDFNDJH�� 

7KLV�WUXFN�ZRXOG�UHSODFH�D���-\HDU�ROG�WUXFN��7KH�IXQGV�IRU�WKLV�WUXFN�ZRXOG�QRW�EH�UDLVHG�LQ�WD[HV�WKLV�\HDU�EXW�WUDQVIHUUHG�
IURP�WKH�3XEOLF�:RUNV�&DSLWDO� 

 

4XHVWLRQ����7R�VHH�LI�WKH�7RZQ�ZLOO�HQWHU�LQWR�D�WKUHH�\HDU�FRQWDFW�ZLWK�3LQH�7UHH�:DVWH�IRU�&XUEVLGH�:DVWH�DQG�5HF\FOLQJ�DV�
RXWOLQHG�LQ�WKHLU�&RQWUDFW�3URSRVDO�� 

'XUKDP¶V�FXUEVLGH�SLFNXS�FRQWUDFW�H[SLUHV�-XQH�����������7KH�SURSRVDO�IRU�WKH�QHZ�FRQWUDFW�LV�IRU�WKUHH�\HDUV�DQG�LV�DYDLOD�
EOH�DW�WKH�7RZQ�2IILFH� 

4XHVWLRQ����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�UDLVH�DQG�DSSURSULDWH����������IRU�6ROLG�:DVWH��)XQGLQJ�6RXUFH��5DLVH����������
DQG�WUDQVIHU���������IURP�WKH�6ROLG�:DVWH�5HYHQXH�)XQG� 

7KH�ODVW�VROLG�ZDVWH�FRQWUDFW�ZDV�HQWHUHG�LQWR�SULRU�WR�WKH�FROODSVH�RI�WKH�UHF\FOLQJ�PDUNHW��7KLV�FRQWUDFW�UHIOHFWV�D�VLJQLILFDQW�
LQFUHDVH�GXH�LQ�SDUW�E\�UHF\FOLQJ��7KH�SURSRVDO�LQFOXGHV�DQ�DXWRPDWLF�DGMXVWPHQW�LQ�WKH�FDVH�WKH�UHF\FOLQJ�PDUNHW�LPSURYHV�� 

�����%XGJHW �����$FWXDO �����%XGJHW 
�������� �������� �������� 

�����%XGJHW �����$FWXDO �����%XGJHW &DSLWDO�)XQG�%DODQFH�DV�RI����������� 
�������� �������� �������� �������� 



4XHVWLRQ����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�DSSURSULDWH�DQG�WUDQVIHU���������IURP�XQGHVLJQDWHG�IXQGV�IRU�WKH�(PHUJHQF\�
)XQG�ZKLFK�FDQ�EH�DFFHVVHG�E\�D�PDMRULW\�YRWH�E\�ERWK�WKH�6HOHFW�%RDUG�DQG�WKH�%XGJHW�&RPPLWWHH���7KH�EDODQFH�RI�WKH�
(PHUJHQF\�)XQG�DV�RI�'HFHPEHU�����������LV��������� 

7KLV�DUWLFOH�LQFUHDVHV�WKH�H[LVWLQJ�HPHUJHQF\�IXQG�LQ�FDVH�RI�XQIRUHVHHQ�FLUFXPVWDQFHV���$V�VWDWHG�LQ�WKH�ZDUUDQW�DUWLFOH��DQ\�
H[SHQGLWXUHV�ZRXOG�QHHG�WR�EH�DSSURYHG�E\�WKH�6HOHFW�%RDUG�DQG�WKH�%XGJHW�&RPPLWWHH� 

4XHVWLRQ����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�DSSURSULDWH�DQG�WUDQVIHU���������IURP�XQGHVLJQDWHG�IXQGV�WR�EH�DSSOLHG�WR�WKH�
PXQLFLSDO�RSHUDWLQJ�EXGJHW���7KHVH�IXQGV�ODSVHG�LQWR�WKH�XQGHVLJQDWHG�IXQG�GXH�WR�DQ�HUURU�LQ�WKH�568��WD[�DVVHVVPHQW�DQG�
DUH�EHLQJ�XVHG�WR�RIIVHW�D�SRUWLRQ�RI�WKLV�\HDU¶V�WD[�LPSDFW��� 

568�¶V�ODVW�DXGLW�FDXJKW�DQ�HUURU�LQ�WKH�VFKRRO¶V�DVVHVVPHQWV�IRU�DOO�WKUHH�WRZQV�IRU�WKHLU�ILVFDO�\HDU�������������7KLV�FDXVHG�
'XUKDP�WR�UDLVH���������WRR�PXFK�LQ�WD[HV�LQ�������7KLV�DUWLFOH�RIIVHWV�WKDW�HUURU�DQG�ZLOO�GHFUHDVH�WKH�DPRXQW�UDLVHG�LQ�WD[HV�
WKLV�\HDU�E\��������� 

4XHVWLRQ����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�UDLVH�DQG�DSSURSULDWH����������IRU�WKH�'XUKDP�)LUH�DQG�5HVFXH�2SHUDWLQJ�%XGJ�
HW���)XQGLQJ�6RXUFH��5DLVH��������� 

 

 

4XHVWLRQ����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�UDLVH�DQG�DSSURSULDWH������������IRU�WKH�3XEOLF�:RUNV�2SHUDWLQJ�%XGJHW���)XQG�
LQJ�6RXUFH��5DLVH���������DQG�7UDQVIHU������������IURP�WKH�)ROORZLQJ�5HYHQXH�)XQGV��([FLVH�7D[HV����������DQG�/5$3�
�/RFDO�5RDGV�$VVLVWDQFH�3URJUDP���������� 

7KLV�EXGJHW�ZDV�VLJQLILFDQWO\�GHFUHDVHG�LQ�UHVSRQVH�WR�WKH�HFRQRPLF�HQYLURQPHQW�FDXVHG�E\�WKH�SDQGHPLF��7KH�6HOHFW�%RDUG�
DQG�%XGJHW�&RPPLWWHH�YRWHG�WR�GHFUHDVH�VSHQGLQJ�RQ�URDG�PDLQWHQDQFH�E\�KDOI�WKLV�\HDU��$OO�EXW���������LV�WUDQVIHUUHG�IURP�
H[LVWLQJ�IXQGV� 

 

 

4XHVWLRQ����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�UDLVH�DQG�DSSURSULDWH����������IRU�$GPLQLVWUDWLRQ�([SHQVHV��)XQGLQJ�6RXUFH��
5DLVH����������DQG�WUDQVIHU����������IURP�WKH�IROORZLQJ�5HYHQXH�)XQGV��%XLOGLQJ�3HUPLWV����������(OHFWULFDO�3HUPLWV�
��������3OXPELQJ�3HUPLWV���������9HKLFOH�5HJLVWUDWLRQ����������'HOLQTXHQW�7D[�,QWHUHVW�����������7D[�([HPSWLRQ�5HLP�
EXUVHPHQW����������7RZQ�&OHUN�)HHV��������DQG�0LVFHOODQHRXV�5HYHQXH�������� 

7KLV�EXGJHW¶V�LQFUHDVH�WKLV�\HDU�LV�D�UHVXOW�RI�H[SHQVHV�DVVRFLDWHG�ZLWK�WKH�UHWLUHPHQW�RI�RXU�7RZQ�&OHUN�DQG�WKH�SUHVLGHQWLDO�
HOHFWLRQ�DQG�SULPDULHV� 

 

 

4XHVWLRQ�����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�UDLVH�DQG�DSSURSULDWH����������IRU�WKH�7RZQ�RI�'XUKDP¶V�DQQXDO�GHEW�VHUYLFH���
)XQGLQJ�6RXUFH��5DLVH����������DQG�WUDQVIHU���������IURP�WKH�IROORZLQJ�IXQGV��)LUH�'HSDUWPHQW�&DSLWDO�)XQG���������DQG�
8QGHVLJQDWHG�)XQG��������� 

�����%XGJHW �����$FWXDO �����%XGJHW 
�������� �������� �������� 

�����%XGJHW �����$FWXDO �����%XGJHW 
���������� ���������� ���������� 

�����%XGJHW �����$FWXDO �����%XGJHW 
�������� �������� �������� 

 �����%XGJHW �����$FWXDO �����%XGJHW 
(TXLSPHQW�%RQG�3XEOLF�:RUNV �������� �������� �������� 
%XLOGLQJ�%RQG�3XEOLF�:RUNV ������� ������� ������� 
�����5RDG�%RQG �������� �������� �������� 
�����5RDG�%RQG �������� �������� �������� 
�����5RDG�$PEXODQFH�%RQG �� �� �������� 
�����)LUH�(QJLQH�%RQG ������� ������� ������� 

7RWDO �������� �������� �������� 



    $PRXQW 
 �����%XGJHW �����$FWXDO �����%XGJHW 5DLVHG 

$VVHVVLQJ ������� ������� ������� ������� 

$QLPDO�&RQWURO ������� ������� ������� ������� 
&HPHWHULHV ������ ������ ������ ���� 
(XUHND�&HQWHU ������ ������ ������ ������ 
*HQHUDO�$VVLVWDQFH ������ ���� ������ ���� 
3ODQQLQJ� ������� ������� ������� ������� 
&RQVHUYDWLRQ�5HF ������� ������ ������� �� 
7HOHFRPPXQLFDWLRQV ������� ������� ������� �� 

7RWDO �������� �������� �������� ������� 

4XHVWLRQ�����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�UDLVH�DQG�DSSURSULDWH����������IRU�WKH�IROORZLQJ�EXGJHWV��$QLPDO�&RQWURO�
���������$VVHVVLQJ����������&HPHWHULHV���������&RQVHUYDWLRQ��5HFUHDWLRQ�DQG�3DUNV����������(XUHND�&RPPXQLW\�&HQWHU�
��������*HQHUDO�$VVLVWDQFH���������3ODQQLQJ�%RDUG�$SSHDOV�%RDUG�+LVWRULF�'LVWULFW�&RPPLVVLRQ����������DQG�7HOHFRPPXQL�
FDWLRQV�����������)XQGLQJ�6RXUFH��5DLVH���������DQG�WUDQVIHU���������IURP�WKH�IROORZLQJ�IXQGV��$QLPDO�&RQWURO���������8Q�
GHVLJQDWHG�)XQG���������5HFUHDWLRQ�)XQG����������(XUHND�5HQWDOV���������*HQHUDO�$VVLVWDQFH�������&RQGLWLRQDO�8VH�3HUPLWV�
������$SSHDOV�5HYHQXH������DQG�7HOHFRPPXQLFDWLRQV���������  

7KLV�DUWLFOH�FRPELQHV�HLJKW�DUWLFOHV�LQWR�RQH�LQ�DQ�HIIRUW�WR�PDNH�WKH�EDOORW�PDQDJHDEOH� 

· $VVHVVLQJ—7KLV�EXGJHW�LV�D�FRQWUDFW�DQG�LV�PRVWO\�IODW�IURP�\HDU�WR�\HDU 

· $QLPDO�&RQWURO—7KLV�EXGJHW�LV�EDVHG�RQ�WZR�FRQWUDFWV��RQH�ZLWK�WKH�&RDVWDO�+XPDQH�6RFLHW\�DQG�RQH�ZLWK�WKH�7RZQ�RI�
/LVERQ�IRU�$QLPDO�&RQWURO�6HUYLFHV�� 

· &HPHWHULHV—7KLV�EXGJHW�LQFOXGHV�WKH�FRQWUDFW�IRU�PRZLQJ�WKH�FHPHWHULHV��IXQGV�IRU�IODJV�DQG�XSNHHS�RI�WKH�7RZQ�RZQHG�
FHPHWHULHV��)XQGV�UDLVHG�EXW�QRW�VSHQW�ODVW�\HDU����������ZLOO�EH�WUDQVIHUUHG�IURP�XQGHVLJQDWHG�IXQGV�WR�RIIVHW�WKH�H[SHQVH�
WKLV�\HDU� 

· (XUHND�&HQWHU—7KHVH�IXQGV�SD\�IRU�WKH�PDLQWHQDQFH�DQG�XSNHHS�DVVRFLDWHG�ZLWK�WKH�(XUHND�&RPPXQLW\�&HQWHU� 

· *HQHUDO�$VVLVWDQFH—WKHVH�DUH�WKH�IXQGV�XVHG�LQ�WKH�DGPLQLVWUDWLRQ�RI�RXU�*HQHUDO�$VVLVWDQFH�3URJUDP���7KH�6WDWH�UHLP�
EXUVHV�XV�����RI�DOO�H[SHQGLWXUHV� 

· 3ODQQLQJ—7KLV�EXGJHW�IXQGV�WKH�3ODQQLQJ�%RDUG��+LVWRULFDO�'LVWULFW�&RPPLVVLRQ�DQG�$SSHDOV�%RDUG�DQG�LQFOXGHV�WKH�
VDODU\�IRU�WKH�7RZQ¶V�SDUW-WLPH�3ODQQHU�ZKR�KDV�EHHQ�DVVLVWLQJ�WKH�3ODQQLQJ�%RDUG�ZLWK�XSGDWLQJ�WKH�/DQG�8VH�2UGL�
QDQFHV�WR�EH�FRQVLVWHQW�ZLWK�'XUKDP¶V������&RPSUHKHQVLYH�3ODQ�DQG�6WDWH�5HTXLUHPHQWV� 

· &RQVHUYDWLRQ�DQG�5HFUHDWLRQ—7KLV�EXGJHW�WDNHV�FDUH�RI�WKH�7RZQ¶V�RSHQ�VSDFH�SURSHUWLHV�DQG�FRQWULEXWHV�IXQGV�WR�
'XUKDP�6RIWEDOO��'XUKDP�/LWWOH�/HDJXH�DQG�WKH�7UL�7RZQ�3HQJXLQ¶V�6QRZPRELOH�&OXE���1R�IXQGV�ZLOO�EH�UDLVHG�WKURXJK�
WD[HV�IRU�WKLV�EXGJHW� 

· 7HOHFRPPXQLFDWLRQV—7KLV�EXGJHW�FRYHUV�DOO�H[SHQVHV�WKDW�DUH�LQFXUUHG�IRU�EURDGFDVWLQJ�PHHWLQJV��RXU�ZHEVLWH��HPDLOV��
WKH�7RZQ�)DFHERRN�SDJHV�DQG�,7�LQIUDVWUXFWXUH�DQG�VHUYLFHV��1R�IXQGV�ZLOO�EH�UDLVHG�WKURXJK�WD[HV�IRU�WKLV�EXGJHW� 

 

 

 

 

 

 

 

 

 

 

4XHVWLRQ�����7R�VHH�LI�WKH�WRZQ�ZLOO�YRWH�WR�DSSURSULDWH�DQ�DPRXQW�QRW�WR�H[FHHG����RI�WKH�WRWDO������1HW�$VVHVVPHQW�IRU�
&RPPLWPHQW�WR�SD\�WD[�DEDWHPHQWV�DQG�DSSOLFDEOH�LQWHUHVW�JUDQWHG�GXULQJ�WKH������ILVFDO�\HDU� 

)LYH�SHUFHQW�LV�WKH�KLJKHVW�DOORZHG�E\�6WDWH�/DZ���'XUKDP¶V�DYHUDJH�SHUFHQWDJH�LQ�WKH�SDVW�ILYH�\HDUV�KDV�EHHQ������ 

4XHVWLRQ�����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�DXWKRUL]H�WKH�6HOHFWPHQ�WR�VHHN��DFFHSW�DQG�GLVEXUVH�JUDQW�IXQGV�IURP�SULYDWH��
VWDWH�RU�IHGHUDO�DJHQFLHV��IRU�WKH�SXUSRVH�VR�GHVLJQDWHG�LQ�HDFK�VSHFLILF�JUDQW� 

4XHVWLRQ�����7R�VHH�ZKDW�DFWLRQ�WKH�7RZQ�ZLOO�WDNH�LQ�UHJDUG�WR�IL[LQJ�LQWHUHVW�RQ�GHOLQTXHQW�WD[HV�DQG�HVWDEOLVKLQJ�D�GDWH�IRU�
LQWHUHVW�WR�VWDUW��,QWHUHVW�VKDOO�EHJLQ�WR�DFFUXH�RQ�DOO�XQSDLG�WD[HV�IRUW\-ILYH�GD\V�DIWHU�WKH�GDWH�WD[HV�DUH�FRPPLWWHG���7KH�LQWHUHVW�
UDWH�RQ�GHOLQTXHQW�WD[HV�VKDOO�EH����SHU�DQQXP� 



4XHVWLRQ�����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�OHDYH�WKH�DSSRLQWPHQW�RI�VWDQGLQJ�FRPPLWWHH�PHPEHUV�DQG�RIILFLDOV�LQ�WKH�KDQGV�RI�
WKH�%RDUG�RI�6HOHFWPHQ� 

4XHVWLRQ�����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�DXWKRUL]H�WKH�%RDUG�RI�6HOHFWPHQ�WR�GLVSRVH�RI�WRZQ�RZQHG�SURSHUW\�ZKLFK�WKH\�
GHWHUPLQH�LV�QR�ORQJHU�QHHGHG�RU�XVDEOH�E\�WKH�WRZQ��RQ�VXFK�WHUPV�DV�WKH\�GHHP�DGYLVDEOH� 

4XHVWLRQ�����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�DXWKRUL]H�WKH�%RDUG�RI�6HOHFWPHQ��RQ�EHKDOI�RI�WKH�7RZQ��WR�VHOO�DQG�RU�GLVSRVH�RI�
DQ\�SURSHUW\�DFTXLUHG�E\�WD[�OLHQV�DQG�DOORZ�WKH�6HOHFWPHQ�WR�DXWKRUL]H�WKH�7UHDVXUHU�WR�ZDLYH�DXWRPDWLF�OLHQ�IRUHFORVXUHV�ZKHQ�
LW�LV�LQ�WKH�EHVW�LQWHUHVW�RI�WKH�7RZQ� 

4XHVWLRQ�����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�VHW�WKH�LQWHUHVW�UDWH�WR�EH�SDLG�E\�WKH�7RZQ�RQ�RYHUSD\PHQW�RI�DEDWHG�WD[HV�DW����
SXUVXDQW�WR����056$������� 

4XHVWLRQ�����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�DXWKRUL]H�WKH�7D[�&ROOHFWRU�RU�7UHDVXUHU�WR�DFFHSW�SUHSD\PHQWV�RI�WD[HV�QRW�\HW�GXH�
RU�DVVHVVHG��DQG�WR�SD\�LQWHUHVW�WKHUHRQ�DW�DQ�LQWHUHVW�UDWH�RI����SXUVXDQW�WR����056$���������� 

4XHVWLRQ�����7R�VHH�LI�WKH�7RZQ�ZLOO�DXWKRUL]H�WKH�%RDUG�RI�6HOHFWPHQ�WR�UHVROYH�DQ\�GLVSXWHV�ZLWK�SDUWLHV�KDYLQJ�DQ�LQWHUHVW�
DGYHUVH�WR�WKDW�RI�WKH�7RZQ�ZKLFK�GR�QRW�LQYROYH�WKH�H[SHQGLWXUH�RI�SXEOLF�IXQGV�RU�ZKHUH�WKHUH�DUH�VXIILFLHQW�IXQGV�LQ�EXGJHWHG�
DFFRXQWV�WR�DOORZ�SD\PHQW�RI�DQ\�FODLP�ZKLFK�LV�WR�EH�VHWWOHG� 

4XHVWLRQ�����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�DXWKRUL]H�WKH�%RDUG�RI�6HOHFWPHQ�WR�VSHQG�DQ�DPRXQW�QRW�WR�H[FHHG�RQH�WKLUG�������
RI�WKH�EXGJHW�DPRXQW�LQ�HDFK�FDWHJRU\�RI�WKH�7RZQ�RI�'XUKDP������DQQXDO�EXGJHW�GXULQJ�WKH�SHULRG�IURP�-DQXDU\���������WR�WKH�
FORVH�RI�WKH������DQQXDO�WRZQ�PHHWLQJ� 

4XHVWLRQ�����7R�VHH�LI�WKH�7RZQ�ZLOO�YRWH�WR�DXWKRUL]H�WKH�7UHDVXUHU�WR�ERUURZ�PRQH\�RQ�QRWHV�DSSURYHG�E\�DW�OHDVW�WKUHH�PHP�
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